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Parameters Value
Discount factor B 0.99
Intertemporal elasticity of substitution ¢ 2.0
Share of labor supply c 037
Capital share 0 0.377
Depreciation rate 6 0.08
Persistence of labor productivity shock A 0.98

Std. dev. of labor productivity shock ¢ 0.09
Government share of PUHI P 0.386
G/Y G 0.124
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