LLIEEANRA
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2025 FEBEXTT R (1)

\LEBREE (BFAKE)

FEOMEZIEEY 2 AR



RENR C X fADHY?

GDP DRI

L > F (Trend)
BENRRZEZEZSEEE

Is there some action a government could take that would lead
the Indian economy to grow like Indonesia’s or Egypt’'s? If so,
what exactly? If not, what is it about the “nature of India” that
makes it so? The consequences for human welfare involved in
questions like these are simply staggering: Once one starts to
think about them, it is hard to think about anything else.
(Lucas, 1988)
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FEBEGDPHERZE(%)

— FHRRIES.7% (1955-1973)

e

=== 93 SNA (2010)
= 2008 SNA

0.7% (1991-2009)
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FELDHGY 1 FITEE (REA)
BAFEROBRROEEIZNET L
RAA ¢ AR OFARREEIZ+2ITEL

BERRDIER
MMEXRET (Capital)
H@H/ AWEXEFRE (Human Capital)
TS (Technology)
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4 ERSE (Production Function)

Y = F(A K, L)

Y ! ERHSERE (GDP)

(I8) ERX by DM : K
PEOHRMBIZEICEI DEERZ by IHEM
B’EZTSABICIIFELNRVE

@/ ANERDEM : L
HEEOH (AO & BAXR) HMEMT 3
—ADHEEENLDZEL

BKEPZEILHEW
HEAOAD + HEFDOE
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BAiES : A
ELEATHLIDRVERZLDZEETESLSICED
ESVoTHEMEESH?

R&D (Research and Development)
HRBER R & ORI

SERYEEM (Total Factor Productivity: TFP)

\LEBREE (BFAKY) FEOMEZEEY 2 AR



RENROERZ 5L 2L
Bl BHEMERED 5%
3BHOERANMN N, BELTWVWEDHY?
R ERSET (Growth Accounting) €W FEZED
A7=47 5 RBEERH
Y = AK*L1®
R (1) - RIBICBAL TINEE—E

151 (2) L BAX (HB) DERD—E < o HEXRDEE
(3 FHB L TR E—ADID - RIFE
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E RS Y OEMERZ =DDERICHHE

AY_AA_i_aAK_i_(l_a)AL
Y A K L

AESD
XETE L.
FAlTDEME 1 AA/A
BADE x BRI LY IDEBME o x AK/K
HEOEmER x FBAODEME : (1 —a) x AL/L
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SERLEEM (TFP)
KitTESE = FARRE — BADERE x BEXAI by I DE
R — FEEER x FEAODEMSER
YV O—5%E [= FinESE]
B, BIETIRVISY
R.M. vV O— (1957) ¥ TIEIE
BERROKSHIER
R, RRBRCPHEXROHAICHEE
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AZAIZ 1960 FRICEENBEARRZZITT
M RED ICEENEXS

BVWIER->TIRE

BARDFL (Capital Deepening) HEL
REES® + BRRXR L=hxE

h : HEERE

E:ERE&EH
=L TFP f R

TFP O RS LICRERIFFH:EL &L

7 EFTCTREMOFERZ%Z TF8E1 (by P. Krugman)
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BAEZED kHhic 10 & (Lost Decade)l
TFP DET
FHEEEOET

Hayashi and Prescott (2002) & D ER%
BRE | TFP BX HERE ERAX
AY AA AK Ah AE
HAfe Yy | x K T §a
1960-1973 | 7.2% |65% 23% —0.8% —0.7%
1973-1983 | 2.2% |0.8% 2.1% —04% —0.3%

1983-1991 | 3.6% |[3.7% 02% —0.5% 0.1%
1991-2000 | 0.5% | 03% 14% —09% —0.4%
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& TFP L EXR

R DR
BAZHEIOEA C E/R
FHORERRIBICDAN o 7?
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IFa—Meoxa—3o0O&FF 1y p.89
RT—4 . NEF TEREETE). NER TRRCEEELX
byl BBEAGEHRE TH@HHEE RERRIT—42)
BERCEHITHHRFNERERZDD 7= BEEXRFFEDHRL.
BE - HEDES etc.

C:3PS|

HARS BREE| TFP BFX F@&
1970-1979 | 5.2% 13% 3.4% 05%
1980-1989 | 3.6% 06% 23%  0.7%
1990-1999 | 1.2% | —0.8% 1.6%  0.3%
2000-2009 | 0.5% 0.1% 05% —0.1%
2010-2014 | 1.8% 12% 05%  0.1%
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