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ErEECBELVE

o BRE CIIAH?

o GDP D#5itaIENN
o kLK (Trend)
o BENMRZZEZS2EEM
o Is there some action a government could take that would lead the Indian
economy to grow like Indonesia’s or Egypt’s? If so, what exactly? If not,
what is it about the “nature of India" that makes it so? The consequences
for human welfare involved in questions like these are simply staggering:

Once one starts to think about them, it is hard to think about anything else.
(Lucas, 1988)
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EERRE  BX
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ErEECBELVE

o FELDMIGY 1 FITEEB (RHE)
o REFEMOER DI EIILEINE VY = FEHAICE T 3RBFHRELD
RELEL
o REA: EROABREIZ+7ITEL
o BEMRDIRER
o YIMEARETE (Capital)
o HE/ ANEAXRETR (Human Capital)
o KAiiES (Technology)
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BHERRDFER
o 4RI (Production Function)

Y = F(A,K, L)

o Y : B4R (GDP)
o MINEARDENMN : K
o PEDRBKEICIDELRR by ohHEM
o REBEEITSAICIIIFENNE
o FEI/ ANERDEMN : L
o FBEDH (AO & ERAXR) HEINT 3
o —ADHEENELDZIEHL
o BBEKEPZAFILAFL
o HBAAD + HBEFDE
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EHENRDIFR B )

o KIS 1 A
o CEATHLNRLWREEELDZCLEETESRLSICHS
o ¥SWoTHEMEEZH?
— R&D (Research and Development)
- FRZSRER G & OERERRZE
o 5% >TIBZH?
- 2B R%EM (Total Factor Productivity: TFP)
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RREE

o BERROERZDHEL W
o B I HEAMREHN 5%
o STHEDERN LN BEL TWBDH?

o RS (Growth Accounting) £ W3 HEZEFES
o OA7=4% 7 X (Cobb-Douglas) B4 EREL

Y = AK?L1@

o K (1) I HRICBI L TUNE—E — BIFY
o ¥ (2) : BX (HE) DEEHN—F = a BEARDER. 1-a HHEDER
o BB I HBL TRZE—ADHID - RIFE

11/36



LI FEA (BFEKRE)

RREE
o ENMEE Y DERRZ =DDERICHE
AY _AA - AK 1— AL
v - g tegt ( a)—

o Al ES (eg., A= Yons — Y2024)
o XETE L,
o FlTDIBNIER : AAJA
o BANIE X BEEAX by U DEBME | a x AK/K
o HEPIER x FBAODIEME : (1-a)x AL/L
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vV O-—5%E

o 2ERLEM (TFP)
o BIRAAEE
o VO—%%E [= FiiESHE]
o FHTESER = RBRER - BEADMR x EAX b v I DIBMR - FHE57E
L x FEAODEMSR
o RM. vV O— (1957) ¥ TIRME
o BREBEMERDAKETHIFER
o RiF. ERBERCITEROHRBICHEE
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BEOMEEE

o HAKIF 1960 FRICEEMMRERRZZEITT:
o MAMEREED ISFELEES
1. BLVETER-FRE | BXER
o BAXRMDFt (Capital Deepening) HED
2. REFESE + BXREER  L=hxE
o h:HEIEFR
o E:EREXW
3. &\ TFP iR
o TFP MR LICR&IFFHIL AL
o Y ETITRDER%Z F8S1 (by P. Krugman)
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LSbhhni-10 F0FEH
o AAIXE®D MkiHiiz 10 & (Lost Decade)]

o Hayashi and Prescott (2002) “The 1990s in Japan: A Lost Decade,”

Review of Economic Dynamics, 5(1), pp.206-235.

o TFP OETF
o HEFRHEDET

e Hayashi and Prescott (2002) & D ¥ERX

GDP | TFP &X HEEE ERX

BARS AY AA AK Ah AE
#~AIA, Y A K T E

1960-1973 | 7.2% | 6.5% 2.3% -0.8% —-0.7%

1973-1983 | 2.2% | 0.8% 2.1% —0.4% —-0.3%

1983-1991 | 3.6% | 3.7% 0.2% -0.5% 0.1%

1991-2000 | 0.5% | 0.3% 1.4% -0.9% -0.4%
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RRSEHDSHASMNE L

o 1 TFP f{EX
o RFFEDFHE
o SBR_BHIDEA ¥ B&
- MOTIFEERHFALITHE
- 3855 A% = BR_A%

o FHDERERMEIBICOBM o722
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[0k 1y

o IVFa— IXVFa—I/OREF I p.89
o RT—% : NER TEREEHE). NBEN TREEEEERI by o) #5

AfEtE 'HBNAE RBEKRIIT -4

o BERLHHTOHHRFNELZDH ? = BEERBEDOEKV. BX - HE

DEE etc.

o TFP RERICDVLWTHENABND

2R
HARE REE TFP &AX 5@
1970-1979 | 5.2% 1.3% 3.4%  0.5%
1980-1989 | 3.6% 0.6% 23%  0.7%
1990-1999 | 1.2% | -0.8% 1.6%  0.3%
2000-2009 | 0.5% 0.1% 05% —0.1%
2010-2014 | 1.8% 12% 0.5%  0.1%
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HROBHEME

e ZLOELVERBEZICAN>TWVWEDH?

e Y3 (Convergence)
EHBRELDHELVEOAIRBERERNEVEEHZL
WFNEBWMI K (R7 D 7 i)

HOTIF. BARDOEEMERL NI THHEERTE - (Barro and Sala-i-Martin)
AN ER/TERAVIFCEZ< DB LVETEERENAERTERWL (FICT
1)

O O O O
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IR (#E )
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IR #EE)
1
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IR ER

e AJLR 7 (N. Kaldor) DEZ1L T NT-FEE (Stylized Facts)

1.

—AHEHEHERFRRANICIIZIF—EOREETHRELTWVLS

2. —AHEDERZ by IIE. REANICERLTWVLS

SANRCLEE

| =

BT

HAORHEEE, FE—E
HEEIINTIEARR by IOLERIFIFIF—FE
ERRASIC &b 3 3B BAOHERSIFE—E
—ANHDEHEORERIF. BICKL > TKAIBIZELRS
EIELTHEDNATAFDD

o FfF4+RMF5=%M43
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BRIBOZEFEE

o REFDFABRZIERT 5 = BANRIER
o "B'REIDBEIIEDLS ICHB LTS ON?

o Angus Maddison IC&3 7027 b
o https:

//www.rug.nl/ggdc/historicaldevelopment/maddison/?lang=en

o MFREADMRLIELICDIZABROESE L, MehEADI L
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BRIRMET . v T 1 YV U
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Wi roAd : vT Y iRt

Regional Population
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BEDER GDP A0

Unit: 1,000 USD
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BEODEH GDP A0

60 GDP Per Capita: US Population: US
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RAKREDHEA
o BEMERICET B MELEMERER

Yo025 — Yo024 = § X Y2024

~ Yops — Yopu

Y2024

e 100 &M GDP : Yoo = (1 + )10V
o 2L, BERLETRELLES
o BRICEAT 3 70 DAY : 2
o FRBH 2 f5ICHh 3 THEND B ?

Yi=2Yy=(1+g)Yo
2=(1+g)

. FmEROHE g - (1) -1
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FERRETI

e MFEETINEFE > TRBERRD AN Z X L%ZFRA
o FIHERIZEM KR ET /L (Neoclassical Growth Model)
o Y O—%E7T /L (Solow Model)

Solow (1956) “A Contribution to the Theory of Economic Growth,”

Quarterly Journal of Economics, 70(1), pp.65-94.
o —A¥ 7D GDP(per capita GDP) D#B % EfR T 3

- —E® GDP FAOY 1 XDOHEEZIT3
- —A%7=b GDP =GDP/# A0
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EER

o 17=47J 5 ABLERK

Y = F(K,L) = K°L'™
o KLESEMER - KiL3
o R
1. UX#—7E (Constant Return to Scale)
F(AK,AL) = AY
2. BR - BERORREESIFERE
Fr(K,L) >0, F(K,L)>0

3. IRREEMIHER
Fxx(K,L) <0, Frr(K,L)<0
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SERM . —ALHTDEES
o LEBE—ALED (per capita) ICEH#R

= AK°L'™
arl-a
= AK; = AK*L™

K&
. AL_“ . Aka

e IR

o [RAEEMERDZEN (0<a<1
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SERAROZEE

o 17=RJSABEEBROZ LM =R
o k=K/LDF—2H5 Y/L =k¥—AZ7=D GDP) %FH|
0o ¥V3—yX I3—yXII/OBERL p.104 LK DIER

- F—R1% 2007 EOHF :

T X)) h%E 1ICE#E(

o AT HILFT—4 : Penn World Table
o BHEILDBELZDD? = AL a) DIEWV
o TFP IZEICCICKEK R3B!

HARS kDBAE yvOFHE =REDy
KE 1.000 1.000 1.000
BHA 1.173 1.055 0.713
RE 0.661 0.871 0.750
FE 0.127 0.502 0.183
T 0.003 0.149 0.015

35/36



LLIFR %18A (AR KE)

AHDOFHEREFH

o B EREDEREIE
o gt K (BEX - B - &) HRPOREZHET S
o ESEFHCELD. EEZ KL+ A (TFP) ICORTES
o BARDBEME « KhN7z 10 £ TFP OEE THRHETES
o RMHINER : N X—2%HIZBZLBLVLEIZEEMRE
o X[ CNSDOEREEFETILTHAET S
o IIMHIREERRETIL (VEA—ETI)
o —AH7D GDP D#RxE. LEBHB L EABERAEANSEHTS
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